PMS: Explanation for the difference in separate financial statement of 2019 of holding company year on year

On 06 Mar 2020, Petroleum Mechanical Stock Company explained the difference in separate financial statement of 2019 of holding company (audited) year on year as follows:
Profit after tax of 2019 was VND 16,736,166,910, equal to 72.66% and decreasing by VND 6,298,081,776 year on year because:
· Previous year's profit of Dong Nai Petroleum Mechanical Company Limited transferred to Petroleum Mechanical Stock Company in 2019 decreased by VND 7.4 billion compared to 2018 (the Company was affected by price of main raw materials from steel industry which was higher than in 2017, but product consumption price did not increase correspondingly);
· Previous year’s profit of joint ventures and associates transferred to Petroleum Mechanical Stock Company in 2019 increased by VND 2.6 billion year on year;
· Other income (liquidation of assets) in 2019 decreased by VND 1.3 billion year on year.
